

















CA. B.P. Rao, President, ICAI declaring open the plaque for the commencement of construc-
tion of B.P. Jain Hall on 4th Febraury 1994

CA. N.D. Gupta, President, ICAI releasing the SIRC Golden Jubilee Logo in the gracious
presence of CA. A.K. Chandak, Vice- President, ICAI and
other functionaries of SIRC on 5th April 2001
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CHAPTER - IX

SOUTHERN INDIA REGIONAL COUNCIL OF
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

A Decade at SIRC —2003- 2012

Fifty Glorious Years of SIRC — An occasion for SIRC to introspect and retro-
spect the journey it has traveled since 1952 and it is gratifying that though the sayings
goes “Miles to go — Miles to go — for me to achieve — it can reasonably be said that the
Southern India Regional Council lived upto the expectations of all the stakeholders,
viz., the members, students and the public in not only providing the necessary education
and training but also providing much needed acceleration in its activities both on the
administrative and technical front.

This Chapter would more or less cover the various events that took place which
are landmark in the history of both the ICAI and SIRC having been associated with
the Diamond Jubilee Celebrations of ICAI in the years 2008 and 2009 and also the
Diamond Jubilee Celebrations of SIRC in the year 2011-12. Strong foundation have
been laid in the last half-a-century at the Central, Regional and Branch level that it took
upon itself the performance as an indicator of its success with set of guidelines, proce-
dures and rules evolved by the Central Council. Firmly on the saddle, the focus of the
Institute as well as SIRC was on infrastructure building up, maintenance and up-keep,
continuing professional education, introducing the new courses at the post qualification
level, more interaction with accounting bodies abroad and so on and so forth.

With more of initiatives taking place at the international level, the Institute has
embarked itself on the knowledge dissemination especially on the convergence of IFRS
and SIRC and its branches organized numerous programmes on this subject to enlighten
the members on the significance of the convergence of IFRS with the Indian Account-
ing Standards.

Eighteenth Regional Council — 2004-2007:

The Eighteenth Regional Councils were set up in Febraury 2004 and the mem-
bers of SIRC took office in the in February 2004. The office-bearers of SIRC was to be
elected between 11th and 25th February.

Ninteenth Regional Council — 2007-2010:
The Eighteenth Regional Councils were set up in Febraury 2007 and the mem-

bers of SIRC took office in the in February 2007. The office-bearers of SIRC was to be
elected between 11th and 25th February.
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Twentieth Regional Council — 2010-2013:

The Eighteenth Regional Councils were set up in Febraury 2010 and the mem-
bers of SIRC took office in the in February 2010. The office-bearers of SIRC was to be
elected between 11th and 25th February.

The decade of 2003-2012 also saw three Presidents from Southern Region in
Shri R. Bupathy (2003-04), Shri T.N. Manoharan (2006-07) and Shri G. Ramaswamy
(2011-12).

This Chapter may not as much deal on the regulatory part or procedural part as
it has already been set well, but nevertheless, certain deliberations and decisions would
find a place emanating from the past experiences.

The 16™ All India Students’ Conference was organized at Kamarajar Arangam,
Chennai on 20th and 21* June 2003 with 1550 delegates attending the Conference from
all parts of the country, including 9 students from Institute of Chartered Accountants of
Sri Lanka.

An All India Conference was organized on 16th and 17th July 2004 at Kamara-
jar Arangam, Chennai organized by the Corporate & Allied Laws and Professional De-
velopment Committee of ICAI jointly with SIRC. The Conference was inaugurated by
Shri N. Rangachary, Advisor to AP Govt. Shri Sunil Goyal, President, ICAI delivered
the Presidential Address at the inaugural session and Shri Kamlesh S. Vikamsey, Vice-
President, ICAI delivered the special address at the valedictory session. Shri K. Rah-
man Khan, Union Minister of State for Chemicals and Fertilizers delivered valedictory
address and Shri B.K. Krishnaraja Vanavarayar, Industrialize, Guest of Honour deliv-
ered special address. At the cultural programme, Kavignar Vairamuthu was the Chief
Guest.

ICALI organized the SAFA Conference at Chennai on 29th September 2006.

An International Conference was organized from 11th to 13th January 2007
at Kamaraj Arangam, Chennai and was inaugurated by Shri K. Rahman Khan, Deputy
Chairman, Rajya Sabha and IFAC President Mr. Fermin del Valle delivered the key
note address. Shri N. Chandra Babu Naidu, Former Chief Minister of Andhra Pradesh
delivered the valedictory address.

An International Conference was organized from 6th to 8th January 2012
at Chennai Trade Centre, Chennai. The Conference was inaugurated by Shri Pranab
Mukherjee, Hon’ble Union Minister of Finance. Dr. M. Veerappa Moily, Hon’ble Un-
ion Minister of Corporate Affairs, Shri G.K. Vasan, Hon’ble Union Minister of Ship-
ping, Dr. K. Rahman Khan, Hon’ble Deputy Chairman, Rajya Sabha also participated
in the inaugural session and addressed the delegates.
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Though SIRC was not fully associated with the International Conference held
outside India on 26th and 27th August 2006 at Sri Lanka jointly by ICAI and ICASL,
the information is recorded as the administrative support was provided from Chennai
Office also in the conduct of the programme.

Diamond Jubilee Year of ICAI and SIRC:

The Year 2008 and 2009 was the Diamond Jubilee Year of ICAI and a special logo was
unveiled at New Delhi and all the covers and letterheads of the Institute bore the logo
in print. All the Regional Councils and Branches have also printed their letterheads and
envelopes in a similar manner. This has been done as part of showcasing the important
milestone in the annals of the Institute.

SIRC in its July 2008 Newsletter brought back the memories of the constitution of the
Institute of Chartered Accountants of India in the year 1949 by publishing the notifica-
tion issued by the Government of India which reads as under;

APPENDIX NO (1)
Ministry of Commerce
NOTIFICATION

CHARTERED ACCOUNTANTS
New Delhi, the 1st June 1949

No. 10-A(4)/49 — In pursuance of sub-section (3) of Section 1 of the Chartered
Accountants Act, 194, (XXXVIII of 1949), the Central Government is pleased to ap-
point the 1st day of July 1949, as the date on which the said Act shall come into force.
Sd/-.

S. RANGANATHAN
Joint Secretary

The extracts from the History of Accounting Profession” was also published as
also the Messages of the Past Presidents of ICAI from Southern Region and Past Chair-
men of SIRC in the July 2008 issue of SIRC Newsletter.

At SIRC, the Diamond Jubilee Year of ICAI was celebrated on 17th June 2008.
The function was inaugurated by His Excellency the Governor of Tamil Nadu, Shri Sur-
jit Singh Barnala at Image Auditorium, Chennai. On this occasion 60 senior members
of the profession were honoured. Shri R. Balakrishnan, Shri N.C. Sundararajan, Shri R.
Bupathy, Past Presidents, ICAI honoured the senior members. On this occasion a 450
Pages Reference Manual brought out by SIRC was released by Shri Ved Jain, President,
ICALI in the presence of Shri Uttam Prakash Agarwal, Vice-President, ICAIL

SIRC also had the proud privilege of celebrating its Diamond Jubilee having
been formed on Ist April 1952 and the year long celebrations from 1st April 2011 to
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